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INTRODUCTION

This Continuing Disclosure Annual Report (“Annual Report”) has been prepared pursuant to
Sections 3 and 4 of the Continuing Disclosure Agreement (the "Disclosure Agreement”)
executed in connection with the issuance of the $15,675,000 Community Facilities District
No. 16 (the “Community Facilities District”) and $25,415,000 Improvement Area A of
Community Facilities District No. 16 (the “Improvement Area A") of the Poway Unified
School District (the “School District”) Special Tax Bonds, Series 2020 (the “2020 Bonds").
Unless otherwise defined above, all capitalized terms used herein shall have the meanings
set forth in the Disclosure Agreement.

The School District has agreed under Sections 3 and 4 Disclosure Agreement and pursuant
to Rule 15c2-12 of the Securities and Exchange Commission to submit certain annual
financial information and operating data via the Electronic Municipal Market Access
("EMMA”") system of the Municipal Securities Rulemaking Board (“MSRB"). The information
contained in this Annual Report is for the Fiscal Year ending June 30, 2021 (i.e., Fiscal Year
2020-2021), unless otherwise indicated.

Contents of the Annual Report
This Report contains the information requested in Section 4 of the Disclosure Agreement.

A. If audited financial statements of the Community Facilities District are prepared,
the Community Facilities District shall provide such audited financial statements
prepared in accordance with generally accepted accounting principles as
promulgated to apply to government entities from time to time by the
Governmental Accounting Standards Board. If audited financial statements are to
be prepared but are not available at the time required for filing, unaudited financial
statements shall be submitted with the Annual Report, and audited financial
statements shall be submitted once available. For purposes of this section, the
financial statements of the School District shall not be deemed to be the financial
statements of the Community Facilities District, unless such audited financial
statements contain specific information as to such Community Facilities District,
its revenues, expenses and account balances. If audited financial statements of the
Community Facilities District are not prepared, no unaudited financial statements
need be submitted.

The Community Facilities District does not prepare audited financial statements,
however, the School District's audited financial statements for Fiscal Year 2020-2021
will be filed separately via EMMA and are hereby incorporated by reference. Pursuant
to the Disclosure Agreement, the School District's audited financial statements are not
deemed to be the audited financial statements of the Community Facilities District but
are incorporated herein for informational purposes only.

Poway Unified School District, CFD No. 16 and Improvement Area A of CFD No. 16 January 31, 2022
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B. The following information regarding each Series of the 2020 Bonds and any parity
bonds:

I

II

Principal amount of each Series of the 2020 Bonds, and/or any bonds issued to
refund all or a portion of a Series of the 2020 Bonds, outstanding as of a date
within 60 days preceding the date of the Annual Report and the current debt
service schedule for each Series of the 2020 Bonds;

The principal amount of 2020 Bonds outstanding as of January 1, 2022 for the
Community Facilities District and Improvement Area A was $15,075,000 and
$24,455,000, respectively. Please refer to “Debt Service Schedules” in Appendix
A attached.

Balance in the Special Tax Fund and the Bond Service Fund with respect to each
Series of the 2020 Bonds as of a date within 60 days preceding the date of the
Annual Report;

Please refer to Tables 1 and 2 below for the balance in each fund and account

established under each Bond Indenture.

Table 1: Community Facilities District Fund Balances

Balance as of

Fund/Account January 1, 2022

Special Tax Fund $1,057,148
Bond Service Fund S0

Interest Account S0

Principal Account $0
Reserve Fund S0
School Facilities Fund $12,478,372
Administrative Expense Fund $29,840
Redemption Fund $0
Costs of Issuance Fund SO

Table 2: Improvement Area A Fund Balances

Balance as of

Fund/Account January 1, 2022

Special Tax Fund $533,619
Bond Fund $0

Interest Account $0

Principal Account $0
Reserve Fund $0
Improvement Area A Improvement Fund $26
Administrative Expense Fund $39,945
Redemption Fund SO
Costs of Issuance Fund N
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III  Balance in each Reserve Fund and a statement of the Reserve Requirement with
respect to each Series of the 2020 Bonds, as of a date within 60 days preceding
the date of the Annual Report;

The Reserve Requirement as of January 1, 2022 for the Community Facilities
District and Improvement Area A was $1,129,345 and $1,888,810, respectively.
Each Reserve Fund is held as a municipal bond debt service reserve insurance
policy provided by Assured Guaranty Municipal Corp.

IV While there are funds in the School Facilities Fund or the Improvement Area A
Improvement Fund, or any accounts or any subaccounts thereof, the balance in
each such Fund, and each account or subaccount thereunder, as of a date within
60 days preceding the date of the Annual Report, and of any other fund or
account held under the terms of the applicable Indenture not referenced in
clauses ii), iii) or iv) hereof;

The balance in the School Facilities Fund and Improvement Area A Improvement
Fund as of January 1, 2022 was $12,478,372 and $26, respectively. Please refer to
Tables 1 and 2 above for the balance of any other fund or account held under
the terms of each Bond Indenture.

\' Tables summarizing assessed value-to-lien ratios for the property in the
Community Facilities District and in Improvement Area A based on the
applicable land use categories under the Rate and Method of Apportionment of
Special Tax (each a “Rate and Method"). The assessed values in each such table
will be determined by reference to the value of the parcels within the
Community Facilities District or Improvement Area A, as applicable, on which
the Special Taxes are levied, as shown on the assessment roll of the San Diego
County Assessor last equalized prior to the September 2 next preceding the
Annual Report Date. The lien values in such tables will include all 2020 Bonds of

the applicable Series |G

to

VI

Poway Unified School District, CFD No. 16 and Improvement Area A of CFD No. 16 January 31, 2022
Fiscal Year 2020-2021 Continuing Disclosure Annual Report





















